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" MANAGEMENT REPORT
o _Verslon 4454-3708-1726

| B Managernent's Responsﬂ)lhty for the Fmanc:al Statements

' The accompanylng ﬁnanc1al statements of School Drstnct No 69 (Quahcmn) have been prepared by, e
management in accordance with the accountrng reqmrements of Sect1on 23.1-of the Budget Transparency and,
o ‘Aceountabthty Act of British Coiumbla, supplemented by Regulatmns 257/2010 and 198/2011 1ssued by the-_ _
- Province of British Columbia Treasury. Board, and the integrity and. ob;ectmty of these statements are
-management's responsrbrhty Management is also, respons1b1e for all ‘of the notes to the financial statements -
- - and schedules, and for ensunng that this - mformatlon is eons1stent, where appropnate wrth the mfonnanon_;
s oontamed in'the ﬁnan(;lal statements ST ‘ r

e The preparatlon of ﬁnanclal statements necessanly mvolves the use of estunates based on; managernent‘
. judgment -particularly when transactlons affectmg the current accountmg penod cannot be ﬁnallzed wn.h" :
s certamty unt11 future penods ST : : : S '

Management is also respons1b]e for nnplementmg and mamtannng a systern of mternal controls to prov1de ': | PR
L _reasonable assurance that assets are safeguarded, transactlons are properly alrthonzed and rel1ab1e ﬁnancxai» LT
- ‘mformatron is produced S , | \ :

_ The Board of Educanon of School Dlstnct No 69 (Quahcum) (called the “Board“) is respons1ble for ensunng ‘ -
L that management fuiﬁlls 1ts responstbzhtles for ﬂnanc1a1 reportrng and Jnternal control and exerclses these S

externally aud1ted ﬁnancral statements yearly
) The extemal audltors McGorman MacLean, conduct an’ mdependent exammatlon, in accordance Wlth_ S
- ‘Canadian generally- aocepted audrtrng standards and express their opinion on the ﬁnanclal statements._ The o
L external auditors have full and free access to. ﬁnancral management of School District: No. 69 (Quahcum) and o
L meet when requrred “The accompanymg Independent Auditor's Report outhnes their respons1b111t1es the soope T
o f thcll' exammatlon and then' optmon on the. School Dlstnct‘s ﬁnanczal statements . S

o ‘;_Onbehalfof School DlstnctNo 69 (Quahcum) . . o e

,on_; - f- 'j T Daté Slgn / ‘

Qﬂ )

vDate Srgned

. Sgmtweofthe Seoretgpfreasiear 7 Datésleled

| September24,2014 1440 T Pagel .




McGORMAN e oA A MeGorman, L,

Mﬂtl“" T e " Campbell B: MacLean, L.

ChaneredAecounmnis _' S e e o T e Stana, Paz:cka Inc. -

':.‘Tel:".2507248,-32_H: o B

' ]N])EPENDENT Aunrrons’ REPORT S * Fax: 250:248-4504 -

o : R B ':_E-mall cam@mcgarmanmadeancom
o To the Board odeucatron of School Drstnct No 69 (Qualrcum) S L SRR mark@ncgomanmacleancom Lol

S T stana@mcgannanmadean com
L _Repcrt on Flnanclal Statements R ) : ' .

" " We have audited the- accompanylng statement of ﬁnanmal p051t10n of School D1str1ct No. 69 (Quahcurn) as 4t June R
30,2014 and the statements of operanons changes in net financial assets (debt) and-cash ﬂows for the year then- e
S ended, and a summary of 51gmﬁcant accountmg pohcles and other explanatory mfonnatlon o Lo

R _Management’s Responsrbrhty for the Fmanclal Statements . T L ‘
- - Management is respon51ble for the preparatlon and fair presentatlon of. these ﬁnanc1a1 statements 1n accordance w1th ORI
| accounting requirements of Section 23.1 of the Budget. Transparency and. Accountability Act of the Province of < . -

" British Columbia,’ supplemented by Regulanons 257/2010 and 198/2011 1ssued by the Provmce of Bntlsh Columbxa ~

- Tréasury Boatd, and for such interna} control as management determmes is necessary to enable the preparatlon of S o C

o v ﬁnanclal statements that are ﬁ'ee ﬁom matenal mlsstatement, whether due to ﬁ*aud or SITOT. -

S Audltors’ Responsrblllty : R ¥ S BRI - RS
S Our responsrbrhty is to: express ‘an’ oplmon on these ﬁnaneral statements based of .ol aud1t We conducted our audrt' I
. In accordance with Canadian generally accepted audltmg standards; Those” standards require that we comply with~
- “ethical requirements: and plan and perform the audlt 0 obtaJn reasonable assurance about whether the f'manclal'-'-' [
o statements are ﬁ:ee from materral mrsstatement D : : - : : R

2 An audit mvolves performmg procedures fo. obtaln audrt evrdence about the amounts and drsclosures n the ﬁnancral : -

L ‘statements. ‘The. procedures; sélécted depend_on ‘the anditors’ judgment, mcludmg the” assessment ‘of .the risks of ... S

'.,}j-'materlal misstatement of the financidl statements; whether due to'frand or error.. Iri making, those. risk assessménts, ' -
* " the auditor considers intérnal control relevant to the. entity’s- preparatlon and fa:r presentatron of: the ﬁnanclal S
~""statements in orderto’ de51gn audit procedures that are appropnate in the. circumstances; but not:for-the purpose of ~ .

w5 expressmg an ‘opinjon on. ‘the effecttveness of the. entlty s internal control An. audit also inchrdes evaluatmg the-. . j__ -
S approprlateness ‘of accounting pohcles xsed and the reasonableness of accountmg estunates made by management, e

L as well as evaluatmg the overall presentatron of the ﬁnanc131 statements

~ ﬁWe beheve that the audrt ev1dence we have obtamed is’ sufﬁc1ent and appropnate to provrde' a basrs for our audrt-'-' Lo
".opmron. R AP - o _ . _ E Lo

‘i"’.Oplmon e S ' ' k '
" “In.our opinion, these ﬁnanc1a1 statements present fan-ly, in. all materral respects the ﬁnan01a1 pOSltlDll of the School:- gar e

'\ _District as at June 30,2014 and.the results of its operations, changes.in net financial assets (debt) and cash flows for - SRR

. the year then ended in accordanee withrthe. accountmg requrrements ‘of Section 23 1 of the Biidget Tra.nsparency and g T
- Accountability Act of the Province ‘of British Columbia, supplemented by Regulatlons 257/2010 and 198/2011 E
o 1ssued by the Provmce of Bnush Columbla Treasury Board ‘ . S

'OtherMatter : ' ) ‘ EREREE o - Ve
-Our audit was conducted for the purpose of formmg an opmron on the bas1c ﬁnanclal statements of thie: School SR

.'“":_‘“Drstnct taken as a-whole. “The current year’ § supplementary mformatlon inchided in Schedules 1 through T v

..~ presented: for- purposes of additional - analysis. The supplementary” lnformatlon has ‘been. subjected to the anditing - -
S procedures apphed in the andit of the basic financial statéments and, in our op;mon, is fan'ly stated, in all matenal' ¥
L respects in relatron to the basm ﬁnancral statements taken asa Whole S . , -

R CHARTERBDACCOUNTANTS' S
+ - Parksville,Canada .’ - .
7 September23,2014- .. o

e e .
- CA" 154 Memorial Ave., PO. Box 760, Parksville, B.C. V9P 268 -~




e -‘AsatIune 30, 2014

: 'VSchool Dlstrlct No. 69 (Quallcum)
; -,-Statement omeancmlPosmon :

© 2014

E Actual -

- _St'at'eme'n_t'l

_.‘_,"2013_ .
__(Recast).

. Fmam:la[Assets

- 7"Non-Fmanc:al Assets

- Cash'and Cash Equ.tvalents
- Aceounts-Receivable B ) -
"+ Due from Province - Ministry of Edumnon S
~Due ﬁ'om Provinge - O’ther ‘
Other (Note 3) .-

I 10310842-'

58 sss: S

'324,525
229,251

10 604 747 )

62 639 _
150,075

259,034

Tutal Finaniial Assets

E ,Lmblhhes
Accounts Payable and Acm-ued anbi]mes -
.- Dug to Province - Mlmstry ofEducanon Lo T
"Other (Note 4) - ‘ e
E Unearned Revenue MNote 5)
- Deferred Revenue.(Note 6)
. Defeired, Capital Revenue (Note N
N fEmployee Future Benefits (Note 8) -
Capital Lease Oblxgauons (Note 9)

T AL423506

833,644
" 2,852,263
" 507,200
oo 1,002,318 |
; '50 ,038,925 -
5,201,136
115,121

11,076,495

2,708,‘854 B
/566,764

1,202,674

51,793,623

490083 o

) : 'Total Lmbllltles

T Es060T

61242008

o : Net Fmancml Assets ('Debt)

. Tangible Capltal Assets' (Note 10)
. Prepaid Expenses. -

R A T

66,867,369 : -
82431

'(50,165,603) " |

© 67,573,259

- 97,387

Total Non—Fmancml Aséets N .

66,949,800

6TRI0.646 .

R . Accumu.lated Surplus (Deﬁclt)

_-Oonb:actual Obhganons aud Conungencms (Notc 11)

L J‘)t /%

. . Approved by the Board

17823.699

- 17,505,043

o -Signature of J{g_- ai of .eBoard ofEdumnun

CWersion: 4843708-1726 . . o0 T e
September 24,2014 14:40 . -~ Theaccompanying notes are an integfal part of thése financial statements. . * ..
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- School Dlstrlct No. 69 (Quallcum)., R SO sutmen2
'StatementofOperanons R S T T

" Year Ended June 30_,,2_0_1_4__ L

R RT T S TP R © Budger © Actual S A

Revenues :
PrownmalGranls } : S R ;
MmsnyofEducanon Sl e el T 42087519 41,219,169 0 43,053,979,
- Other - Do e e 113,450 0 - 130,525 - 105,775
CTaition o e o s T 0377000 2,024,987 L 2146774
. . OtherRevetue =~ .. . A ST 1444750 1,612,808 0 1360022
" Renfalsendleases - - © .o o oo 123500 2549200 221,404
. IovestméntTocome™ - C - e R T S 10,000 L 106,190 . 193,158
: 'AmommnonofDefmedCapnamewuue ERR R 2025491 © . 2,091,758 2020680 -
"_,--_TotalRevenne R RS D SR T ARAILTI0 T AT, 440.357 0 49,001,792

-'KExpenses(Notel.'Z) R Ceen T e L o R AR L
Instruction . .0 .. L A Lo L 38013797, ' 35385543 . . 36,907,409
-iD]stnctAdmlmsUahon Lo ‘ S 759,523 0 91,948,233 L 1.756,400 .
'oPeranonsandMam:mmce S el s T 7093336 78110167 - 7,661,867 -
,Transponauonandﬁousmg S L e e 1,'80'2,085 oo 1,974,807 - 2010003'__ o
- ‘Debt Seivices P S PR |7 S
" Total Expense L s S T 668 T 47, 122 0L -48,335,679 ]

‘Surplus(])eﬁclt)fortheyear o T e e T (257031) 317656 666,113 . . .

‘Accumu!atedSurplus (Deﬁcrt) fmmOperatmns, begnmmg nfyear E '.‘ R 17,505,043 16,’838,930’ '

N .:AccumulatedSurplus (Deﬁclt) fromOperat]ons, end ofyear . o "'..1_7,822,6'99.' ‘17;-505,'043 -

Vermon'MS«I-STOS—-l'IZG Lo S e T e T T e
Septembern 2014 1440 R The accompanying notes are an fntegral part of thesé financial statements. - *- - 7T o Paged




s :School Dlstrict No. 69 (Quallcum) e iy - L Ll D Statement4 |
DRI jStatementofChanges mNetFmancialAsseE (Debt)‘ T T e SRR
S YearEndedJune30 2014 ' Co

2014 2014 'f 2013
© Buodget . Actual : Acuxal

"Surplus(Deﬁm)fortheyear AR 7 . g R » '(25'};031) . 317,656 666,113

- Eﬂ'ectofchangemTanglbleCaprtalAssets ST R U I TS .

- /Acquisition of Tangible Capital Assets =~ .. ... 7o T 0 T 075738y (L678,011) . (1,524233)
- Amortization of Tangible Capital Assets .~ - “* "' " o .0 c e 2301229 2383901 . 2339090 0
TotalEﬂ'ect ofchangem'l‘anglble CapltalAssets LT T T025491 - 705,890 . 814,857 CR

P .-Acqulsmon ofPrepmd EJq)enses R R : . :: - S DT _‘(32,"43'1)‘ L (97,387 -
‘_"UseofPrepaxdExpcnsa; S ! e e e 91387 Coos5811 0
o TotalEﬂ'ect ofchangemOtherNon—FmanclalAssets e R e 14956 0.7 C(41476) o

{Increase) DecreasemthFmancmiAssets (Debt), o Co e e ST -
' bcforeNetRemeasurementGams (Losses) S R - 1,768,460.. . 1,'(_1-_’28,5(?2,'; D 1,439,494 | R

: Net Remeasurement Gams (Losses)

' (Im:rease)DecreasemNetFmanclalAssets(Debt) ST T eses02 L 143094

: -‘"-NetFm“m'AssetS(Debt),begmﬂmgofyear S L e a0,1es,603)  (51,605,097)

_NetFmanclalAssets(l)ebt),endofyear S Ty on) (S0165,608)

'Vemon4454-3ms-ms R T e e e s T e R
SeptemberMZOM 14400 - Theaccompanying nofesare an intogral part of these fitancial satements. ¢ - oo -7 Page§




N 'School Dlstrzct No. 69 (Qualu:um) =

i Statement of Cash Flows_

'Statement 5 s

) Amorhzahon of Tangible Capital Assets

. Amortization of Deferred Capital Revenue o
- Rﬁcogmtmn of Deferred Capltai Reverine Spent on S:m -

: " Services and- Supp!.m pm'chased with bylaw capltal

‘ )Total Operatmg 'I‘ransactmns

Caprtal Transactmns
Tanglbie Ca.plta] Assets Purchased

Tangible Capital Assets -WIP. Pu:chased -

Total Capltal Tramsactlons

' -Fmancmg Transac!mns B
Capital Revenue Rccclved
Capltal Lease Payments

Tntal Fmanr.mg Transactmns :

-"Cash and Cash Equwalents begmnmg of year :

E Cash and Cash Eqmvalents end of year . " '

. Cash and Cash Equwalents end of year, is. made up nf

Cash Equxvalents

Verslon 4454-3708-1726 -
Septemher24 2014 14 40

. 2,383,901 -
"(2,091,758)

{398,117)

Year Ended June 30, 2014 e i
- I 2014 . 2013 .
' " Actual - . ‘Actual -
L (Retast) ~
R L $ - EEEER
" . 'Operating Transactions Lo s
.- -~ Surplus (Deficit) for the year 317,656 . 666,113 ..
- Changes mNnn—CashWorkmgCapltal S
* . Decreasé (Increase) - R : '
. Accounts Receivable .(140,916) - - (63.972)
< Prepaid: Expensw A T 5 956 ! -476)
Iuca'ease('Decrease) : : . ! S
Accounts Payable andAccrucd Llabilm‘:s . 977 053' . (183 204) -
‘Unearned Reverue : '(39,564) . . 7116
Deferred Revenne ..~ - (200,356) - 44855
' Esiployee Future Benefifs = 230,953 (84,441)

© 2,339,000 -
(2,020,680)

| (@3366)
(634,832) .

. 1,033,808

(59,797

TISATT

2,745,577

- Net Increase (Decrease) m Cash and Cash Equwalenlx K 7

L 539,093) - (397.539) -
(6816 | {1,126604)
_(515909) - (1,524.233)

(16,981) _
718,196 2,745,571
206,095 0 1,161,547

10,604,747 -

10,810,842 -

10,810,842

10,810,842

mmmpmymgmfesmanmsralpamfﬁmﬂmwmmmem R

9443200

- 10,604,747

10,604,747

10,604,747 -

' fPage 6'4




SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO FINANCIAL STATEMENTS

| _;.f YEARENDED.}UNESO 2014 DR

D AUTHORI'I'Y AN])PURPOSE

“ ..'The School Dlsinct, establlshed on. Apnl 12 1946 operates under authonty of the School Act of

" British Columbia asa corporatlon under the name of "The Board of Education of School DistrictNo. .
L 69 (Qual1curn)“ and operates as “School District No. 69 (Qualicum)”.” A. board of education (Board) -
" - elécted for a three-year term governs t the School District. The School District provides educational ~ - . :
. programs to studénts enrolled in schools in the district, and is prmc1pally funded by the Province of . .. . . .
- British Columbia through the Mmlstry of Educat:on Schooi D1str1ct No 69 (Quahcum) 5 exempt i
2 'ﬁ:om federal and. provmc1a1 coxporate lnoome taxes . T L

SUMMARY OF SIGNIFICANT ACCOUNT]NG POLICIES "7] SRE

T a) _ k‘

BamsofAccountmg LR e IR R i B
e ‘These financial statements’ have been prepared in- acoordance w1th Sectlon 23 1. of the S
. Budget Transparency and Accountablhty Act of the Provirice 'of British Columbia. This
. Section requires that the financial statements be prepared in accordance with Canadian Lo
* ‘public’ sector accountmg standards except in regard to the accountmg for government. :
1 transfers as set out in Notes 2(e) and 2(k) S —

_ In: November 2011 the Treasury Board provrded a dlrectlve through Restnctedg

~ Contributions Regulatlon 198/2011 providing direction: for the reporting of restricted " .
. confributions whether they are recewed or recelvabIe by the School D1stnct before or . o
" _}"_aﬂer tl.us regulaﬂon was meffect A _ . '

. :frj'-.As noted. in- Notes 2(e) aad 2(k) Sectlon 23 1 of the Budget Trausparency and - :

- '.Accountab111ty Actand its related regulations require the School District to recogmze_
" -government - transfers for the acqu1srt10n of tangible capital assets inio revenue on the -
. same basis. as the related. ‘amortization - expense. - As these transfers do.not contain:
-__stlpulations that. create a habd:ty, ‘Canadian public’ sector accountmg standards “would |
-~ " require these grants to be fully recogmzed into revenue. The 1mpact of thls dlﬁ'erence on.
- - the ﬁuancral statements of the School Dlstnct is as foilows -

Z'Year ended June 30, 2013 - increase in armual surplus by $6 699 : L
* June 30, 2013 - increase 111 accumulated surplus and decrease in, deferred comrlbut.tons by o

sy, 793,623

L 'Year ended June 30, 2014 increase in armual surplus by $1, 754 698 e o co
-+ June 30, 2014 - increase in: accumulated surplus and decrease in deferred contnbutions by o
X -$50 038 925 ' : : S R _




S dy Unea:med Revenue

: -‘Unearned revenue mcludes 1.'[11t1011 fees recelved for courses to be dehvered in ﬁlture. S

SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO FINANCIAL STATEMENTS -

YEARENDEDJUNESO 2014 :

SUIVIMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)

b), o + .
" ‘Cash and cash" eqmvalents mclude cash and hlghly hqu1d secuntles that are. readlly‘
: converuble to known amounts of cash and that are subject to an m51gn1ﬁcant risk of change -
. in value. ‘These cash equlvalents generally have a maturity of three months or less at -
T aoqulsmon and are: held for the purpose of meetmg short term ‘cash comm1tments rather than' -
- :'_‘formvestmg : s _ s : -

Cash and Cash Equwaients

. '-Accounts Reoelvable _ L S
‘" Accounts rece1vable are measured at amortazed cost and shown net of alIowance for. -
B -doubtful accounts. : . o

penods and receipt of proceeds for services or products to be. dehvered in‘a future period.

. Revenue will be recogmzed in that future penod when the courses SErvices, or products
[ g are prov1ded e . _ ‘ :

. - Deferred Revenue and Deferred Ca 1tal Revenu o : N |
_Deferred revenue inchudes: contnbutlons recewed w1th stlpulatlons that meet the'”

- description - of restricted - contributions “in. the-* Restricted Contnbutlons Regulatlon-' :

+ 198/2011 issued by the Treasury Board. - When restrictions are met, deferred revenue is™. -
o --recognlzed as revenue in the fiscal year in a manner consistent with the circumstances - :
" and evidence used to support the l[lltlal recogmuon of: the contrlbutlons recerved as a’ o
habihty as detaﬂed in Note 2(k) L , R ‘

'Fundmg recelved for the acqmsmon of depreclable tanglble capltal assets is recorded as:.

- -deferred capltal revenue and’ amortized over the Tife.of the. asset acqulred as revenue in ‘ L
- the Statement of “operations. - This accounting treatment is not consistent with the L

-~ requirements. -of - Canadian - “public sector accounting " standards. ‘which . require that -
.. governinent transfers be recogmzed as revenue when' approved by the transferor and’
S e11g1b111ty criteria have. been met unless the transfer contains a st1pu1at1on that creates'a’-
liability, in ‘which ‘case, the transfer is recognized as revenué over the perlod that the . -
L liability is extmguished See Note 2(a) for the 1mpact of thls pohcy on these ﬁnancxal s
S statements '

) VE plovee Future Beneﬁts R o T S
" The School District prowdes certain post—employment beneﬁts mcludmg vested and non- oo
-_vested beneﬁts for certam employees pursuant to certa.m contracts and union. agreements

- The School Dlstnct accrues. its obhgauons and related costs mcludmg both vested and'

" non-vested benefits under employee future benefit plans. Benefits include vested sick -
. leave, accumulating ‘non-vested “sick ' leave, early retlrement, ret:rement/severance S
- vacation, overtlme and death beneﬁts The beneﬁts cost is actuanally determmed usmg '




; SCHOOL DISTRICT NO 69 (QUALICUIVI)
NOTES TO FINAN CIAL STATEMENTS

YEAR ENDED JUNE 30 2014

SUMJ\’IARY OF SIGN]FICANT ACCOUNT]NG POLICIES (contulued)

the pro_lected umt cred1t method pro rated on serv1ce and usmg management’s best ‘

- cstimate of expected salary escalation, termination rates, retirement rates and mortallty
.The d1scount rate used to measure: obhgatlons is based on the cost of bon-owmg

- ".The cumulattve unrecogmzed actuanal gains- and losses are amoruzed over the expected -
average remammg serv1ce llfet1me (EARSL) of active- employees covered under the plan _

‘The- most recent valuatton of the | ebhgatmn was performed at March 31 2013 and T

" projected to June 30, 2016. The next valuation will be performed at March 31, 2016 for

9

o h)

- use at June 30, 2016. For the purposes of detertmnmg the financial posmon of the plans -
. ..and the employee future beneﬁt costs, a measurement date of March 3 lst was adopted for L
o all perlods subsequent to Ju.ly 1, 2004 : : ‘

.-;:The School dtstnct and 1ts employees malce contnbutlons to the Teachers Pensmn Plan :
" and Mumcxpal Pension Plan. . The plans are, multi- -employer plans where assets andi ,
_' obl1gat1ons are not separated The costs are. expensed as mcurred L

Cap1talLeas ‘ o ' R S
. .- Leases that, from the pomt of view of the lessee n'ansfer substanhally all the beneﬁts and .
* risks ‘incident to ownership- of the “propertyto the School: District are- con31dered capital

. leases. These are accounted for ds an asset and an obligation. 'Capital lease. obllgatlons are
o recorded at the present value of the minimum lease payments excluding executor costs; e.g.

- insurance, 'maintenahce’ costs; ete. “The d1seount rate used to determine the present value of

the lease payments is the lower of the School Dtstnct’s rate for mcremental bon'owmg orthe

R -mterest rate unphcxt in the lease

All other leases are aceounted for as operatmg leases and the related payments are charged'
'to expenses as mcurred T E : L

. _g1ble Camtal Assets -
L The followmg entena apply

Tanglble capltal assets acqu1red or constructed are reeorded at eost Wlnch mcludes '

. amounts that are - directly related to . the - acquisition, - demgn, construction, - -

development, lmprovement or betterment. of the assets. Cost- also includes overhead "

. . directly  attributable to constructlon as well -as mterest costs that are dtrectlyu L

- attributable to the acquisition or construction of the asset.

: . ,Donated tangible capital assets are recorded. at their fair market value on the date of P

T .donanon, exceplin. circumstances where fair value cannot be reasonably determmed,

S which are then recog,mzed at nominal value. Transfers of tangtble capltal assets '

from related parties are recorded at canymg “value.

e 'Work-m-progress is recorded. as an . acqmsmon to the appltcable asset class at o S
o '-substantlal completlon ' _ . -

9
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= SCHOOL DISTRICT NO 69 (QUALICUM)
-~ NOTESTO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30 2014 "

SUMMARY OF SIGNlIFICANT KCCOUNT]NG POLTCIES (continued) |

e . 'Tang1b1e capltal assets are wntten dowu 0 res;dual value when- condmons mdrcate-

they no longer contribute to the. abrhty of the School District to provide services or

" 'when the value of future economic benefits associated with the sites and burldmgs _
" .are less than their net book value The wrlte-downs are accounted for as expenses m‘ -
o the Statement of Operatlons : : : :

. Buildings that are demolished or destroyed are wutten—off : _
s . Works of art, historic assets and other mtaugrble assets are not recorded as assets m _

-~ these financial statements

“e -The cost, less residual value of tanglble caprtal assets (excludmg srtes) is amortlzed

ona stralght—lme basis over the estimated useful life of the asset. Tt is I.nanagement’ ;

~ responsibility to determine the appropriate useful lives for tangible capital assets. -
- These useful lives are reviewed on a regular basis or if- srgmﬁcant events nntlate the o
need to revise. Est:tmated nseful l1fe 1s as follows : ‘

Bulldmgs T 40years

Furniture and equlpment 10 years

“ Vehicles. - L 10years - .

Computer hardware S e Syears.
o _Preuald Exuenses i

= - Payments fori msurance l1censes and mamtenance contracts for use w1thm the dlStl'lCt ina .
-~ future period are mcluded asa prepald expense and stated at cost and are charged to expense - -
. over the periods expected o benefit ﬁ‘orn 1t Textbooks and other teachmg supplres are" R
S :expeHSed aSpurchased - : o S
) '.'Fuuds and Reserves ' T EER
"+ Certain amotnts, as- approved by the Board, are set as1de in accumulated surplus for' S
. future operating -and -capital purposes. Transfers to and from finds and resérves are an - -
T ad}ustment to. the respective fund when approved (see Note 16 Iuterfund Transfers aud S
Note 13- Intemally Restncted Surplus) ' o - 5

‘ Revenue Recoarutron :

Revenues are recogmzed in the penod m wlnch the u-ansactlons or events occurred that'

| ) ',gave rise to the revenues. All revenues are recorded on an accrual basis, except when the -
 accruals cannot be determined w1th a reasonable degree of certamty or when therr-
: -estlmatmn is nnpractlcable ' e : ‘ . : '

o Contnbutlons rece1ved, or where ehglbllrty criteria have been rnet, are recogmzed as

- revenue except where the contribution meets the criteria for- deferral as descrlhed below.

- Eligibility.criteria are the criteria that the' School District has to-meét’ in order to receive -
‘the: contnbunons mcludmg authonzahoa by the transfernng govemment S

10




SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO FINANCIAL STATEMENTS o

YEAR ENDED JUNE 30 2014

2 .. SUMNIARY OF SIGNIFICAN‘I‘ ACCOUNTING POLICIES (contmued)

For contnbutrons sub_]ect toa Iegrslatlve or contractual stlpulatlon or restnctron as to theu' - I
o use revenue 1s recogmzed as follows S : '

e Non-cap1ta1 contrrbutlons for spec1ﬁc purposes are recorded as, deferred revenue B
T “and reco gmzed as revenue in the year related’ expenses are mcun‘ed, o 4
= Contributions restricted for- srte acqmsmons are recorded as Tevenue When the o
" . §ites are purchased, and ‘ L

3 e Contributions restricted for tangible caprtal asset acqursrt:lons other than sites _' o
S are recorded as deferred caprtal revenue and amorhzed over the useful life of the._ -

: related a.ssets

"Donated tanglble cap1tal assets other than srtes are recorded al falr market vaIue and

e ‘amortized ‘over the useful life of the assets. -Donated 51tes are recorded as revenue at falr o

market value when recelved or recervable

_ ;The accountlng treatment for resmcted contnbutlons is not oons1stent w1th the o
_ - requirements - of Canadian _public-. sector - accountmg standards - ‘which - require “that
. government: transfers be recognized. as revenue when approved ‘by the transferor-and -~
i »e11g1b111ty criteria have been-met upless the uansfer contams a StlpulathIl that meets the
.+ criteria for Liability récogpition, in which case; the transfer is- ‘recognized as revenue over -
the period that the hablhty is extmgmshed See Note 2(a) for the unpact of tlus pohcy on_= R
: these ﬁnancral statements ' ' R

-'ReVenue related to fees or, services recelved m advance of the fee bemg earned or the_‘ Lo
- service performed is deferred and reeogntzed when the fee is earned or service
. performed : : ‘

"-_.'Investment mcome is reported in the perlod earned When requrred by the fundmg party :
~or refated Act, mvesunent income earned on deferred revenue is-added to the deferred

revenue ba.Iance '

-Eg@dl - DR .
Expenses are reported on an accrual basis. The cost of alI goods consumed and servrces' PO
E recelved durmg the year 1s expensed ' : : :

Categorles of Sa.lanes o -"

e Prmcrpals V1ce-Prmc1pals and Du‘ectors of Instructlon employed under an'

_ - administrative officer contract are. categonzed as Principals and Vice-Principals. -
-~ » - Superintendents, Assmtant Superlntendents Secretary Treasurers Trustees and

. other ‘employees excluded from union conu'acts are categonzed as Other‘_' PR

o Professmnals :




SCHOOL DISTRICT NO 69 (QUALICUIV,[)
NOTES TO FINAN CIAL STATEMENTS

YEAR ENDED J'UNE 30 2014

. 'SUMIVIARY OF SIGN]FICANT ACCOUNTING POLICIES (contlnued)

Allocatlon of Costs :

Operatmg experises are reported by flmctlon program and- ob_;ect Whenever-,- :
possible, expendltures are determined by actual identification. - Additional costs -

_ pertaining to ‘specific instructional programs such as spec1a1 and aboriginal . - -. '
education; are_ allocated to these programs All other costs are> allocated to

. related ; programs _
e Actual salaries of personnel a531gned to two or more. funcuons or programs are

- -allocated based on the time- spent in. each function and- program. * School- based o

- ‘clerical salarres ‘are. allocated to  school ‘administration’ and” partially- to.other = . .

'_"programs to which -thiey- may be assigned. . Prmc1pals and ‘Viee-Principals’ =
salaries are allocated to school- administration and. may be partlally allocated fol- Lo

..+ -other programs to recognize: thelr other responsrblhtres

B -_-:, Employee benefits and alIowances are allocated to the same programs and in the, ‘

* same proportions, as the 1nd1v1dual’s salary. .
Supplles and services are allocated based on actual program ldentlﬁcatron :

.'-Flnanmallnstruments - : - S - L ‘
A’ contract estabhshmg a financ1al mstrunlent creates at 1ts mception rights and-'_ e
_obhgatrons to receive or dehver economic. beneﬁts The: ﬁnanc1al assets and financial -~ -~
- lidbilities portray these nghts and obllgatrons inthe. financial ‘statements. The School
- District recogmzes a ﬁnanclal mstrument when it becomes a party to a ﬁnancaal o
‘,"'mslrument conu'act gar : S : '

Fmanclal mstruments consrst of cash and cash equwalents accounts recelvable accounts .
payable and accrued 11ab111t1es and cap1tal lease obhgat[ons e :

e All fmancxa.l assets and I1ab111t1es are recorded at cost, or amortrzed cost and the -

- associated transaction costs dre added. to the carrying value of these investments upon
* initial recogmtlon Transactlon costs -are incremental costs - dlr_ectly atlnbutable to the-'
'acqulsmon or 1ssue of a ﬁnancml asset ora ﬁnanc1al llablhty o :

-';,For ﬁnancual mslruments measured usmg amortlzed cost, the eﬁ'ectlve mterest rate' AR

method 1s used to determme mterest revenue or expense

;12; :




SCHOOL DISTRICT NO 69 (QUALICUIV[)
NOTES TO FINANCIAL STATEMENTS

YEARENDEDJUNE30 2014 R

SUM]VIARY OF SIGN]FICANT ACCOUNT]N G POLIC]ZES (eontmued)

': n), '_-Measurement Uncertamg o S S el
S Preparatlon of financial statements in accordance with the basis of aeeountmg descrlbed -

.in Note" 2(a) requires management to- make estimates ‘and assumptions- that- impact - :

' 'reported amounts of assets.and liabilities at the date of the financial statements and -

3 . revenues:and. expenses durmg the reportmg penods S1gmﬁcant areas requiring, the use':l |

. results could dlﬁ'er ﬁom those estlmates
S3 '-ACCOIJNTS REC_EIV ABLE - O.THERJ e

f -201-4 L o013

. Due ﬁ'emfederalgovemment e T $ 56864 08783440
- ‘Mount Arrowsmlth Teachers Assomatlon S T 52,531 67 304‘_ .
"".-Other G T e e 119856 113386
' VR e e ST 8229251 . $259,034 0 -

of mapagement estimates_relate .fo  the potential. impairment of assets, liabilities, for .
' ;- contaminated sites, rates for amortlzatlon and estlmated employee future beneﬁts Actual-_'» R

~Trades _payable

| Salaries and benefi ts' payable

s "Accrued vacattou pay
Other

- 4 : ACCOUNTS PAYABLE AND ACCRUED LIABILITIES OTHER _ e

-20-1_4-;_" -

-8 822,808

1,798,206

192282 .
38,967

s 63313 -
1830956

199,928
45,657

82,852,263

- $2,708,854




s 6;__‘_.,

B

w Changes for the year:

o Teitionfees . . oo e oo L0 52029 519;052 B

SCHOOL DISTRICT NO 69 (QUALICU'M)
' NO‘I‘ES TO FINAN CIAL STATEMENTS

| -YEAR_ENDED.JUNE 30,_-:_’._014 R

UNEARNED REVENUE

S e 013
Balanceatbegmnmgofyear DT P $566 764 . $559,648 e

Tu1t10nfees T L e .'495,525_ S 522,029
. Transportatlon Lo T ILeTs T 41,2800
: Other el T o T 388

BRI o T 8507200. - 566,764 -

‘ Transportatlon . U e T T 41280 22,040 Al I

o Netchanges forthe year o BT - S 566,764 . 559,648 .
.~ Balance atendofyear ~ .. _‘ ool 8507200 - $566,764 ,

DEFERRED REVENUE

_Defcrred revenue meludes unspent grants and eontnbutlons recelved that meet the desenptlon of S
a restncted eontnbutlon in- the Restncted Contnbuhons Regulahon 198/2011 issued by the -

Treasury Board, i.e:, the stipulations assoelated with those grants and contnbutlons have not yet,_ B

s been. fulﬁlled Deta11ed mformanon about the cha.nges in deferred revenue is mcluded m- :
V'Schedule3A L R S ‘ S :

DEFERRED CAPITALREVENUE R

o Deferred capital Tevenue mcludes grants and contnbutmns recewed that are restrlcted by the R
.contributor for the acquisition of tangible capital assets that meet the descnptmn of & restricted =
- -contribution in the Restricted Contributions Regulation 198/2011 issued by the Treasury Board. - .-
Oncé sperit, the -conitributions are amortized into- revenue over the life of the-asset. acquired.

Detailed mformatlon about the changes in deferred cap1tal revenue is mcIuded in Schedules 4C .

o 'and 4D

EMPLOYEE FUTURE BENEFITS

L 'Beneﬁts mclude vested smk leave accumulatmg non—vested s1ck leave early retlrement,

retirernent/severance, vacation, overtime and death.benefits. Funding. 1s prov1ded when ‘the -

. beénefits are paid and accordingly, there are no plan assets: Although no plan assets are uniquely .
identified, the School District has prov;ded for the payment of these ‘benefits, - The portion of *

.. .these benefits that have not been prov1ded for is 1de11t[f1ed as Unfunded Accrued Employee

_Future Beneﬁts and dlsclosed in Note 14 Lo _




o8

- Reconclllatlon of Funded Status at End of Flscal Year
e Accrued beneﬁt obhgatlon March 31
':Market value of Plan assets March 31
. Funded status - deficit " =
- Employer contributions aﬁer measurement daté
- Benefit expense- after measurement date Aprﬂ 1

-Unamortized net actuanal loss | _
o -Accrued beneﬁt 11ab111ty June 30 -

ANet beneﬁt expense '

b Reconciliation of Aecrued Benefit Obligation |

'; SCHOOL DISTRICT NO. 69 (QUALICUM)' S

NOTES TO FINANCIAL STATEMENTS .

YEAR ENDED JUNE 30 2014

| EMPLOYEEFU’I‘UREBENEFITS (cont_iﬁﬁcd)_' S

2014

2013 : f'--w

- Accrued benefit obhgatlon Apnl 1
~ Service cost. - '
 ‘Interestcost. e
- Beneﬁt payments Lo
. _Actuanal (gain) loss - o
_ 'Accrued beneﬁt obhgatlon March 31

785,705,822 -
381,652
173173
- (603,131)

- (138,059) . -

$ 5416 738

| 367267
232,844 .
(525,562)
214,535

o '-.~‘$'5,519',457,,; 5

‘Reconctllatlon of Change in Accrued Beneﬁt Llablhty
‘Accrued benefit liability - July 1° * ‘
+ - Recognized non-vested. benefits - July 1; 2011
. Accrued: ‘benefit 11ab111ty July 1 (restated)
~* Net expense for fiscal year: -
- ,Employer confributions o
S Accrued beneﬁt llablllty June 30

_' 'Compouents of Net Benef t Expense
.~ “Servicecost . - -
* Interest cost .

$ 5 519 457‘

T § 5.705.822

s s

- to June 30

(5 5‘19‘ 4‘57)
103655

(140 930) -
355,596

T G058

320,861 .

L (38706)
1 553484 ¢

$ (5,201 136) i

'$ 49")0 183 -

$ (4,970,183)

$ 5054623 .

4 970 183
616,878
(385,925)

T 5054623 .
626,037
1041

-~ $ 5,201,136

.'f$ 4 970 183

2013

2014

Amoﬁuatlon of net actuarlal loss

© s 381564 -
175484
59,830

$ 370864 .

_ 217926;
T4 -

8§ 6_i6,878 '

$ 626,037 -




| SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO F]NAN CIAL STATEIV.[ENTS

YEAR ENDED J'UNE 30 2014

" _' 8 - EN[PLOYEE FUTU'RE BENEFII‘ S (contmued)

The 31gmﬁcant aewanal assumpuons adOpted for measurmg the School Dlstnct’s accrued, o .'
beneﬁt obhgatlons are: S : N B

L B ) ) | 2013-_* '
D1scountrate Apr:ll S 300% ]425% o
Dlscountrate -March: 31 RN '-325% o 3.00%
‘. Long term salary growth Apr11 1o o 250% semonty 2.50% + semonty
- Long tenn salary growth - March 31, SR A 50% + semonty 2. 50% + seruorlty
 BARSL-March3l © 08895

| 9 'CAPITAL LEASE OBLIGATIONS

' .7 The School D1s|:r10t has entered into a cap1tal lease for the pm‘chase of equlpment The Iease ls;. T

o financed through the Mimicipal Finance Authonty Wh.lCh charges interest at 2%. The 16353 expues’
oom October 28 2018 The pnnc1pal repayments due are as fo]lows ‘ L T '

L2017 e e e 27,939
SU2018 e ,._1_27739'1:
2019 T e e T 7. .
: \Totalmmlmum leasepayments Sl e e ‘1_20_,285- -‘ TR
RE 'Less amounts representing mterest S R 5164
."}—Present value of netmmimum capltal lease payments 8115121

o :7 ; '_'_I‘ot__ai inteIest 0;1_ 1eases’;_for th‘e yea: Was.'§3,102'. L

1€
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~ SCHOOL DIST-R'ICTNO. 69 (QUAIJCUM)

NOTES TO FINAN CIAL STATEMENTS

YEAR ENDED .]UNE 30 2014

TANGIBLE CAPITAL ASSETS

Net Book Value Net Book Value :

2014

2013 -

E Sites - -

Burldmgs

| " Buildings - work i mprogress
.. Furniture and equrpment
" Vehicles i

T $11,929.778

- 53,084,701

6816
515,139

1,261,913

6002

$11,929,778
54,456,945
26957 -
433,771
683,363 ¢
42,445

o Computer hardware

S -'Total

- $66,867,369

$67573259

- -Juneso 2014

Opening - :

cost " - - Additions

Transfers ‘

()

" “Total
2014

~ Sites

. Buildings -
Buildings - work in

Progress.

- Furniture and. edulpment.-,.

Vehicles

T $11,929.778 §

97,658,378

126,957
o - 816,800
1,589,068

623720

6,816
-163,048.

737,457
39,051

5

BLEO

"Diseoeals.

200,692
: '617'287'.._:‘
12,719

$:

26 957

(26 957)

TSIL929,778 o
98416974

6,816
779,156
1709,238‘ o
/88,704 - -

. *Computer hardware S
. Total © L

~ $112,083,353

$1,678,011

$830698 $

$112 930,666 "

Opemhg o

Accumulated
Amortlzatlon

Additions -

" Total

2014 -

Burldmgs
- " Furniture and equrpment" :
- .. Vehicles.

- '$ 43,201,433

383,029 .

905,705,

19,927 -

$2;130,840
81,680,

158,907

12,474

.
200,692
. 617,287

DispOSals o

- $45332.273
264017
17,287 = 447,325

12,719.

19,682

- Computer hardware . |
~Total ~

" $44,510,094

'$'2,3s__?,,'90,-1 _

- $ 830,698

$ 46,063,297

17
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' June 30 2013

| ""’-”SCHOOL i)"ISTfRiCTNo ‘69'(QUALICI' ™ o
‘NOTESTO F]NANCIAL STATEMIENTS

YEARENDEDJUNE30 2014 e

TAN GIBLE CAPITAL ASSETS (contmued)

‘ Openmg | PRI Tranfers - Tota.l

cost - Additions  Disposals . (WIP) - 2013.

TSites . $ 11,846,413 $ 83365, $ 8 %119

Buildings. . - 9053L148 - T 7127-230-~ 976
""Buildin‘gs Wo‘r-k_in_. : e

progress - 'i. 6027493 "1‘,‘-1'26’,,694 .. (7 127230)

: ‘VJFurmture and equlpment ©1,741:890 7 132,398 - ' - g

- Vehicles oo 1,912,124 167,022 1057 488 S
R Computerhardware U 47618 14,754 7 490,078 -
Lo Toml o 7 112,106,686 $1,524,233 $1,547,566 $ - $112,0

29,778 . .
658378

26 957 '

16,800

89,068

: Openmg o

Accumulated . .. R | ‘. Totﬁl

" Amorfization = - Additions ° ' Disposals . 20

14

By T § 41237269 5 1964064 § 5 43201433
- Furniture and equlpment S 1,266,328 0 174,189 1057488 . ¢ 383,029

Vehicles - Lo 1204570 . 191213 - 490,078 905,705

_Computerhardware ST 10,403 '_9,’524

19927

. jVContnbuted tanglble capltal assets S ' : —
- Addmons to fumltu.re and equlpment mclude the followmg contnbutcd tanglble capltal assets:- 5

2014 Tk

Total $43718570 $2339090 § 1,547,566 8 44,510,094

Playground equ1pment PES e . .‘r$ foo=liL 4907
s Playgroundeqmpment WES T S TR & X 7. X

'Tota.l - e R R S 19986"‘

Bmldmgs - work in progress havmg a. value of $6 816 (2013 $26 957) have not boen-?',T

' amortlzed Amomzatlon of these assets w111 commence When the asset is put into serv1ce

| Ihcludod._m_ _t_aogIble oap‘;_tai os,s_ets is équ;pment _1_1nder__c_:ap1tal lease with a oost_ "of $132,.102. B

; :_]__8_ :

83,353, - St




SCHOOL DISTRICT NO. 23 (QUALICUM)
o NOTES TO F]NANCIAL STATEMENTS

. YEAR ENDED JUNE 30 2014

L 'CONTRACTUAL OBLIGATIONS AND CON’I‘]NGENCIES

Cee :,a) As at June 30 2014 there ex;sted outstandmg clalms and labour gnevances agamst the School S _.
.., District. . These issues have been referred to legal counsel and/or to the ‘Schoo} Protection .-
Sl Prcgrarn It-is not possxble to determme the School DlStrlCt 5 potentlal Ilablhty if any, W1th -

: respect to. these matters

: b) _fThe School Dlstnct rents property under an. operaung lease whlch explres on July 31 2014 .

o The rent due under ﬂllS agreement to the expu'y of the lease is $6 583.

. c) The School Dlstnct rents computer equ1pment under an. Operatmg lease Wthh expn'es on""'
S December 1 2016 The rent due under tlns agleementtothe explry of the' lease is $20 740

2. EXPENSEBYOBJECT

2014

2013
- {recast)

. Salariesandbenefits - - o v oo $ ‘37,339,794

"-.'_'Servmesandsupphes A el 7s395904':
cAmortization o 0 0 D0 T T e 2,383,001

T 38388256
7,608,333 -

2,339,000 -

"Interest T e o 3102

ril § 47,122,701

* 13,  INTERNALLY RESTRICTED SURPLUS - OPERATING FUND - - -

$ 48335.679

2013
(recast)

Internally restncted (appropnated) by Board for

Schoolbudgets A o s '.1_27.9,',40_67"'

2014

$ 286073

Capltal mamtena.nce SRS '_ , j,_ S 85083
' L e 364,689
."Unrc.Sﬁicf.cd.Operating suplus -~ - T 1430431

© 286,073
1,290,879

$ 1576952

-~ Total available for future operations - s 1795120 -

'._.:19’..7_.




SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO F]NANCIAL STATEMENTS

YEARENDEDJUNE30 2014 - -

-UNFUNDED ACCRUED EMPL()YEE FUTURE BENEFITS 7,- a

e 'It is planned that the initial. unﬁmded habrhty for accrued employee future beneﬁts upon adoptmn

: - of accrual accountmg and PSA standards w111 be elumnated in 10 years

Unﬁmdedhab1hty,asat]une30 2014 T S 1,000000 $1,100,000. - Lo

014 2013

: ‘Unfunded l1ab1hty,asat Julyl 2013 L $ _1,100,000 T8 1,188,981 o
- Reductronsdunngtheyear FR S o 100,000 0 88,981

'EMPLOYEE PENSION PLANS

' .'The schooI drstnet and 1ts employees contr1bute to the Teachers Pensron Plan and Mun1c1pa1 e
~“Pension Plan, _]omtly trusteed pension Plans “The board of trustees for these plans represents.plan

-~ members. and- employers and is. responsible for the management of the pension plan including - o
" investment-of the assefs and administration of benefits. The: pension plans are. mulu—employer o

: contrrbutory pensmn plans Bas1c pensxon beneﬁts provrded are based on a formula S

-"._The Teachers Pensmn Plan has about 45 000 act1ve members from school dlstrrcts and':
o ._,approxunately 32,000 retired- members from school districts. ‘The Mumerpal Pension. Plan has

o about 179 000 actwe members of wh1ch approxmlately 24 000 are ﬁ-om school drstncts

_ Every three years ‘an actuarlal valuatron is performed to. assess. the ﬁnancral pos;tlon of the plans S
. ‘and the adequacy of plan fundmg The. most recent actuarial valuatlon of the Teachers’ Pension ..
..~ Plan as at’ December 31,2011 1nd1cated an $855 mrlhon fu.ndmg deficit for basic pension . -
. benefits. ‘The next valuation will be as at December 31,2014 with results avaﬂable in 2015.. The
"+ 'most recent actuarial valuation for the: Mumc1pal Pension Plan as at December 31, 2012 mdrcated_ R
" 'a $1,370-million ﬁmdmg ‘deficit for basic pension benefits.. The next valuatlon will be as at

: 7 December 31, 2015 with results: avallable in2016. Employers participating. in the Plan: record_.
L ‘thejr pension: expense ‘as. the amount of employer confributions made: during’ the fiscal year
' . (defined contribution: pens1on plan accounting). “This- is because the’ Plan records accnied

- liabilities ‘and accrued assets. for the Plan in aggregate w1th the result that there is no consistent = -
“: and reliable basis for- allocatmg the obhgatlon plan assets and cost to 1nd1v1dua1 employers ST

. .part101pat1ng in the Plan

_. - _The School Drstnct No. 69 (Quahcum) paid $3 898 697 for employer contnbutmns to these plans _.
- mtheyearended]une 30 2014 : - L :
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SCHO()L DIS'I'RICT NO 69 (QUALICUN[)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED J'UNE 30 2014

| ]NTERFUND TRANSFERS

. .For the ‘year ended June 30 2014 there were nansfers from the operatmg fund to the cap1ta1 fund '
“totalling $360,778. Tncluded: in this amount was $85,040 for tangible capital assets purchased from -
. the operating fund and $275,738 transferred to. local capital for the. purchase of tanglble capital assets -~

- and supphes Addltlonally, ‘there ‘were transfers from the Spemal purpose fund to the cap1ta1 fund m o

- the amount cf $162 144 for the purchase of tang1ble capltal assets.

| 17

18

"'RELATED PARTY TRANSACTIONS
' -The SchooI Drstnct is. related through common ownershxp to all Provmce of. Bnush Colurnbia' o

‘ministries,” agencies; school districts,  ‘health authorities, ~colleges, umiversitics, . and ciown ..
corporatlons Transacttons w1th these ‘entities, unless msclosed separately, are generally con51dered CL

to be in the norrnal course of operatlons and are recorded at the exchange amount

E BUDGET FIGURES

,.Budget ﬁgures mcluded in the ﬁnanclal statements arg not audlted They were approved by ﬂre o

. r__‘_1_9J'-'

;,2.0

_board through the adoptlon of an annual budget on Apnl 23 2013

ASSET RETIREMENT OBLIGATION

_ -_‘. Certam schools in the School Dlstnct contam asbestos Legal 11ab111t1es may". exist for the...’
i removal/dlsposal of asbestos in' schools that will undergo major renovations or demolition. No = -

-amount has been recorded in these financial statements with regard to this potentlaI hablllty since the - -

- fa:ar value of future removal costs cannot be reasonably estnnated due to mlknown tunelmes o

ECONOI\{[[C DEPENDENCE

Operatlons of the School Drstnct are dependent on, contmued fundmg ﬁ~om the Mmlsu'y of Educanon o

- and various govermnental ageneles to carry out its, programs These ﬁnanc1a1 statements have been S

prepared ona gomg concern basm

21
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SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO FINAN CIAL STATEMENTS

YEAR ENDED J'[NE 30 2014

PRIOR PERIOD ADJ'U STIV[ENT

' ', In pnor years school dlstncts reported annual Employee Fuulre Beneﬂt (EFB) expense equal to the .

' 12 months’ ended March 313t expenses as determined by the actuary rather than the 12 months ended -

- June 30th. An ad_]ustment was made to increase the Employee Future Benefit (EFB), hablhty fo

include benefits expense incurred after the early measurement date of March 31st (see Note 8). The . N

“June 30, 2013 EFB liability increased by $138,706 representing the EFB-: expenses. April 1 to Juie

30, 2013. The opening surplus as at July 1, 2012 was decreased by $150,028 representing the April

e mcreased by $11,322. representmg the Apnl - Iune 30 2013 EFB expense mmus the: Apnl 1 .
___June 30, 2012 EFB expense ' . R K

22

1 = June 30, 2012 EFB expenses.. The surplus (deﬁc1t) for the year ended June 30, 2013 was'

RISK MANAGEN.[ENT

- The School Dlstnct has exposure to the followmg nsks ﬁom 1ts use of ﬁnanclal msu'uments '
= jcred1t nsk, ma:rket nsk and- Ilqu1d1ty nsk CL :

N “'The School DlStl‘iCt is exposed to-credit nsk in the event of non~performance by a borrower ThIS S

. institutions and the School D1str1ct mvests solely n the Central Depos1t Program Wlth the‘ S

' The Board ensures that the School Dlstnct has 1dent1ﬁed 1ts nsks and ensures that management o

rmomtors a:ud coun'ols them o

- Cred1t rtsk

" Credit risk is the nsk of ﬁnanc1a1 loss to an institution 1f a customer or counterparty to a ﬁnanclal'- -

“instrument fails to meet its: contractual ob11gat10ns Such nsks arise prmc1pally from certain
fmaucml assets held consmtmg of cash and accounts recelvable ' :

risk i is m1t1gated as most accounts recervable are due from the Provmce and are collectlble B

'_It is management’s op1n10n that the School D1str1ct is not exposed t6 s1gm_ﬁcant credlt nsk e

~associated with its cash- and equwalents as_they. are- placed in _recognized British Columbia

M1mstryofF1nance RN

b

'Market nsk - : ' : i
Market I'lSk is the risk that the fair value or future cash ﬂows of a fmanc1a1 mstrument w11l '

":ﬂuctuate because of changes in market pnces Marlge_t,nsk is comprised of currency risk and
: mterestratensk : S T P

e Currency nsk is the nsk that the faxr value or future cash ﬂows of a ﬁnauclal mstrument will 7'7 |

* fluctuate because of changes in the fore1gn exchange rates. It is. management’s oplmon that the - ' )
_ School District i is not exposed to 81gn1ficant currency nsk, as amounts held and purchases made n T

o }forelgn currency are ms1gmﬁcant




SCHOOL DISTRICT NO 69 (QUALICUM)
NOTES TO FINANCIAL STATEMENTS

YEARENDEDJUNE30 2014

22 RISK MANAGEN.[ENT (contmued)

L :.Interest rate nsk is the nsk that the falr value or future eash ﬂows of a ﬁnanmal mstrument WllI '

fluctuate: because of changes in the’ market interest’ rates The School District is exposed to .
" interest rate risk through its investments. It is management’s opmmn that the School Dlstrlct 1s '
: not exposed to s;gmﬁca.nt mterest rate nsk P e : :

'.'_L1qu1d1ty nsk - e : ' SRR
- Liquidity risk is the nsk that the School Dlstnct w1ll not be able to meet 1ts finane1al obhgat10ns e

- as they become due

- The School Dlstnet ma.nages hquldity rlsk by contmually momtormg aetual and forecasted eash L

. flows from operations and anticipated- investing activities to ensurs, as. far as p0551b1e ‘that it will

-always have . sufﬁment llquldlty to' meet its liabilities when due, under both normal and stressed Ll -'
- _conditions,. w1thout mcurrmg unacceptable losses or nskmg damage to the School District’s

o "\reputatlon L

et ,".Rlsk management and insurance. serv1ces for all School D15tt1cts in Bntxsh Columbla are prov1ded ) o
L by the RlSk Management Branch of the Mnnstry of Fmance - : :

23 COMPARATIVE FIGU'RES

Certam of the pnor year s ﬁgures have been reclasmﬁed to oonform to’ the cm:rent year s |
presentat:ton L . ‘ S Y P

23
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: School Dlstrlct No. 69 (Quallcum)

,lf i Schedu.le of Operatmg Operatlons
. Year Ended June 30, 2014 -

2014 ;
Budget ‘

2014
- Actual

. Schedule2 .

213

'_E"‘Revennes Lo
ProvmclalGrants e
Mmzs!ryofEducauon T
© " Other Revemue "
.Rentals and Leases”
- Investment Inoome
: TotalRevenue S

“Expenses S
- .-Instruetion” .. -
S ‘sttne't Admm.lsﬁ'atlon ‘
- ‘_'-'Operatmns and’ Mamtenance
- Transportationl and Housmg
_‘TotalExpense

Operatulg Surplus (Deﬁelt) fnr the’ year

g Budgeted Appropnatlon (Retu'ement} of Surp]us (Deﬁelt)

o Budgeted Reduenon of Unfnnded Aeerued Employee Future Beneﬁts

K Net Transfers (to) froin other funds v
. Tangﬂ)le Capltal Assets Purchased
Total Net Transfers -

i Total Operatmg Surplus (Deﬁe:t), for the year

Operatmg Surplus (Deﬁut), begmmng of year S
. Prior Period Adjustments . - i
i  April - June 2012 EFB Expense Restatement
Operanng Surplus (Deﬁr.tt), begmnmg of year, as restated

' _ Operatmg Surplus (Deﬁelt), end nf yexr

Operatmg Surplus (Deﬁelt), end of year '

- Internally Resmcted (Note 13)

Unreﬂncted . : '

" Unfinded Accrued Employee Future Beneﬁts (N ote 14)
T Total Operatulg Surplus (Deﬁelt), end of year

Versum' 4454-3708-1726
September?A 2014 14.40

40,590,200

S 113,450
2,377,000

123500
70,000~

39506278
S 130,525
: 2,024,987""'

234,301

254920
103,259 -

40941360

105,775

2,146,774

145738
221,404
£8,840

T 3418900

35,046478

1,759,523, .

4 792, 107'

1,802,085

T 42,254270

32,851,475
1,756,400,
" 4,678.563.
1,815,500

1,948,233
4,959,716

43,649,891 .
34294385 .

1,818,790

) ] 43,400,193

41575324, -

.7‘42,7548,138-

TTR707

613946

o 3/081.

L @75738)

@s040)
(275,738) .

- 1,101,753

@1317)
+(339,138)

-~ (360,778) . .

- (360.445)

(75,138 -

318168

4308

U arees2

(114328)

(150,028)

476952 _

(264356) o

795,020

364,689

1,430,431

 (1,000,000) -

- 476952 .

286,073

1,290,879

(1,100,000) -

476,952

795,120

“.PageZS




B School Dlstrlct No. 69 (Quallcum) g

o Schedule. of Operating Revenue by Source

- ', Yoar Ended June 30,2014

o014
- Budget -

2014
Actual

U s

BTt
Actual

(Retast)

- - Prowncﬁleaﬁts : Mel:stry of Ediliatmn
Operatmg Grant, Ministry of Edumhen :
‘Other Ministry of Education Granis -

- Additional Dlstrﬂ)uted Leammg Enrolmeﬁts ._ -

Pay Equity,: *
~FSA Momtormg

Education Gnarantee

Totall’rovmclal Grants MmlstryofEducatmn s -

: Provmcml Grants - Other L

; . Tllltlon ‘ :
. Offshore Tmtlon Fe%
: Total 'Dl_ltlon

. Other Revenues
7. Miscellapeous :
) Transportahon Revenue_

MlsceI!aneous
Other Grants .
Workshop Fe&c
Donanons ’

. TotalOtherRevenue

Renta!s andLeases
' Investment In_c_om_e_ .

‘Total Operafing Revemie

| Version: 4454-3708-1726
N S_eptember_;ll, 2014 14:40

39226901

427123
936,176 - -

$

- 38,554,068

936,176
8,69
7338

s

39,979,803

936,176 -
8696 -
. 16,685

40,590,200

39,506,278

'40 941, 360

105 775.

113,450 -

2377000

0 130,525

2,024,987

2,464

" 2,377,000 -

- 2,024987

2,146,774

134750
-+ 16,000 .

110,493
89,782 .
. -29,000

C 3,410

1,646

70,765

© 43,532

17,500
VN7 3 R
2,300 -

144,750

734,301

145738

T 221,404

= 123,500

254920

88,840,

70,000

103255

43418900

"~ 43.649.801

42,254.270 -

‘Page26




School DlStl'lct No. 69 (Quahcum)w_ e L RS T sy Scliedule IR
~ScheduleofOperanngExpensebyOh_]ect L S T T e T T

Yea:EndedJuneSO 2014 e T
2014 2004 20137
‘Budget - . Actual . - Actal
e (Rems)

"Salmes ‘ - T e S R - -
‘Teachers =~ -~ . ST s 1T AD6,335. - 15,701,637 . 16,943,641 -
-Prmclpa!sandeePnnmpaIs R Coo et e 2,582,800 .. 2,503,457 2,647,500

- 'Educational Assistants, ~ - S e T T 3104957 0 2,965,465 1 2,992,603 . -

.~ Support Staff: j'- AR S UE219776 0 5,102,502 0 4,981,188

. Other Professionals - .. e ce T T 147,003 0 1,104,322 991,044
Substitotes ¢ . o o 845200 1,344,517 - 1,183,554 - -
TotalSa!arles ol T o 30,306,071 - 28,721,900, . 29,739.530

: __'-,EmployeeBeneﬁts L T 16 T3S 7867664 L

."Totalsmmsandneneﬁts Ll T IRR00T 36455623 37607104

B SemcesandSapphes . IR e L e L S ol
o Serviees o o0 LT Rl Lo T 1235868.. U LI641T2 1,089,966
"“StudentTranspomtmn a T Co 403,000 ST 662 938; 692,785 :
..;jmeessmnalDevelopmemandTravel S T e e 350,300 413,608 - .. 456902 .
‘Rentals and Leases < - Ceeloo e BLS00 L 84,6257 88,014
. DuesandFees "~ T T Tt 4150 o 47,956 o 47672
CMmsurance’ UL U o e e e ST 109,000 "146_,956'_"_;-._ .1 138,907 . U
CSwpplies L ot T e ©2,113368. - 1,510,100 - 1,355278
oo Utlities - T T P S 1,020,000 1,089,346 1,071,420
. Total Servicesand Supplhies - . . ¢ .- .7 ©5362786 5119701 . 4,940,944

‘Total OperatingExpense . . . 0 T BA0195 453 @5WUE

Version: 4454-3708-1726.

- September 24, 2014 14:40 SRS o IR TP pfag‘_.,”-
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.  School Dlstrlct No. 69 (Quallcum) :

’ "'.Schedule of Special Purpose Operatmns A

- YearEndedJuneBO 2014 :

2014,

" Bpdget

2014

~ Actual <.

- 'Schedule3.

2013

" 'Revenues SR
Prownclai Grants = = .
. Ministry ofEducatmn
OtherRevenue : .
Inv_estment_ Income - -
. _TetalRevem‘le_

'- Expenses v

Insimcuon

'I‘ota[ Expense

o Speela! Purpose Surplus (Deﬁelt) for the year
Net Transfers (to) from other funds

Tangﬂ:le Capital Assets Pm'chased o
. Total Net Transfers B

T _' TutalSpecmlPurpose Surplus (Deﬁcnt) forthe year :'- S

E Speclg!-l’-nrpese Su_rp]u_s (Deﬁelt), be_gmmng of.yesr :

'.Speei_a!_l’-ur]jese' S‘l_n':plusﬁ(j)eﬁe'it),'endso_f. yeer .

Versmn' 4454-3708—1726
September24 2014 14.40

1,667,319
. 1,300,000

5

1,314,774
‘1378507 .
2,931

1394422
1214284
4318

2615024

" 2.967319 -

2967319

2,696,212 -

2,534,068

2613004

2,967.319

2,534,068 .

2,613,024 -

. TTTTienim -
e e
PN _(162,144)

- Page30.
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.f:- School Dlstrict No. 69 (Quallcum)

" Schedule of Caprtal Operauons
"~ Year Ended June30 20_14

2014

 Budget -

2014 Actual

Tavested in Fangible -

“Loeal -
Cagpital - -

© Find

. Scheduled

2013
Actual

. iy

.' R_evenues . -
‘Provincial Granits’ Lt
_Ministry of Education

Amortlzauunochfemad CaprtalRevenue'j : _" 7

" Total Revenne .~ -

' Expenses ‘ ' :
Operations and Mamtenanoe
Amortization’ of Tangible Capital-Assets

Operauons and Maintenance
'I'ransportatmn and Housmg
Debt services . .
. CapztaILeaseIntereet B
e ‘_ TotalExpense

. -Capltal Surplus (Deﬁcrt) for the year
i Net Transfers (to) from other funds
' Tangible Capltal Assets Purchased
- Local Capital ey -
: TotalNet Transfers o

: Other Ad_]ustments to Fund Balances

Tang,[ble Capital’ Assets Purchased from. Local Capltal

Pnncipal Payment
; Capital Lease -

Total Other Ad_]ustments to Fund Ba]ances

Totai Capltal Surpius (Deﬁclt) for the year

L _.Cap:tal Surpius (Deﬁelt), begmmng ofyenr SR

'A'_.Capltal Surplus (Deﬁclt), end of year

© - Versiont 4454-3708-1726
" 'September 24,2014 14:40

5

2,025,491

Capital Assets

398117
2091758

e

Balance

8

398,117

2,091,758

718,197
2,020,680

2,025491

2301209

_ 2,489,875

398,117

: .15-8’_907:

2,224,994

| 228,189

3102

2,489,875 - .

| 626,306

2,224,994
158,907

3102

2738871

835427

2,147877 ..
191,213 .

- z 782,018

2,301,229

231,291

3,013,309° -

3, ]74 S17

(292 143) '

(435 640)

VEEED)

247,184

275,738

VAT TSR
275,738 .-

: (23'1,29_'1)'“ -:,-.-':(523,4_3}4).-' '

| 211_317
339128

275,738 -

360,445 . -

16981

247,184

100,839

275,738

aoigs9)

~ {16,981)'- 5

522,922

117,820

T aingw)

- 16,950,36F

T8

@ B

comme

(512)" .. '

17 028 091 .

(75 195)

17,103,286 ;'_

-17,027_,579 ,

-.17,-028,091 IR

CU 17,023,222

'4,351._
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| School Dlstrlct No. 69 (Quahcum) R RN __ PSS -:Sc?fd .“_]#_‘.‘B_ E
."_'4.Tang1'bleCap1talAssets Worlcumgress . e L e T
: ;j'_lYear Ended]une 30 2014 ¢ S

o . Fernitare and  Computer -~ Computer =~ . -
Buildings Equipment . Soffware - Hardware Total
) 'Workml’rogress,begmmngofyear T 2698 S S T 269587 -

T Changesfortleear =
DeferredCapltalRevenue Bylaw IR R 6,816 . - . e - RN * ;[ S
N 6,816 I PN . 6816 .

TransfexredtoTangibIe CapnalAssets,_'i s 26,957 B S 26957 -
: Lo 26957, o - e T 26,957

.":Ne:tClian‘gesjfo'r-théfe/ar. L . . (20,141) R _ T _ ('20§141) S

Workin Progress, end of year . . G®le - - - g8i6_

Lo __3 Versmn'4454—3708—1726 . L : L S : L . SRR A
Septemher242014l440 L e T e T e T e e T PagedSs




o School Dlstrlct No. 69 (Quahcum)
”""-Defened Ca.pﬁal Revenue . ' -
©“"Year Ended Tune 30, 2014

Bylaw .
‘Capital -

- Other

Provincial

Other o

" Capital

" Schedule -

- T’qm[. .'
_ Capital

Deferred Capltal Revenue, hegmmng of year

' Changes for the: Year
. Increase: .

Transferred from Work in ngress o

Decrease S
Atnorhzatlon of Defelred Ca.prtal Revenue §

. .‘.-

. Net Changes for the Year C

k Dei‘erred Capltal Revenue, end of year

e Work in Progress, beg-nmg nf year

o Changes for the Year
Increase ‘

Decrease T ' ' o
Tra.nsfetred to Deferred Caprtal Rewnue
Net Chang_es for th.e 'Y'ear '

L WorhinProgr_e’ss;lend nijen‘ri :

' Totak Deferred C_npif_:anejrenne,_endof y':eer,; e

Version: 4454-3708-1726
September 24,2014 14:40

Transferred from Deferred Revenue - Caprtal Addrnons '

Ty

48734202

1,181,244

© 26,957

'8

991752

19,986 -

9826

$

49145940

1,191,070

26,957

1,208,201 -~

2061591

" 0826

28,168

1,999

_ 1,218,027 -

2,091,758

- . 2,061,591 -

28168 .

1,999 -

2,091,758

" (853,390)

" (18.342)

-(1,999)

. @BBN

TransferredfromDefenedRevenue Workamgress

47,880,812 -

26957

. 973410 -7

6,816

- 17,987 -

B8T2209_

26957 -

6,816

6816

- - 6,816 -
26,957 26957
26957 . E - 26957
EIRLEY ' oD
6816 o

6,816

-47,837 628

973,410

17,987

TRENG

: kI‘age 36
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